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WELCOME

A very warm welcomé the first
newsletter of Siobhan T. Foley & Co.
Solicitors. It is intended to produce the
newsletter on a quarterly basis which
will be emailed to all of our clients.
The newsletter is simply aimed at
providing our clients with information
and some ligpt reading which we hope
you will find useful and entertaining.
If you have any comments or
suggestions we would be delighted tc

hear from you.

Cormac Foley, Principal
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THE FAIR DEAL

On the 27" of October 2009 the government introduced the Nursing Home Support
Scheme, more commonl y Tkisschemawilbbsof * T h e
enormous benefit to many of those requiring nursing home care and their families. It
aims to reduce the financial pressure that families face when nursing home care
becomes a reality. Th ewhils thefS@atenell generaliya i
fund the largest part of care costs overall, individuals will be asked to contribute
according to their means. The Fair Deal will replace the existing Nursing Home
Subvention Scheme. However, it is important to note that individuals already in
receipt of subvention may retain their existing arrangements or may opt to transfer to

the new scheme if they so wish.

The aims of the scheme are to equalise State support for public and private long-term
care recipients, to make long term care more affordable and to ensure that no

individual has to sell their home during their lifetime to pay the nursing home fees.

To avail of the scheme it must firstly be shown that the individual requires nursing
home care. This is determined by their existing support arrangements as well as by
their ability to carry out everyday tasks such as dressing, washing and moving about.
If the person satisfies this requirement then a financial assessment is carried out to
assess how much the person themselves will pay. Essentially the person will be
required to contribute 80 percent of their income and 5 percent of the value of their
assets per annum towards their care costs. It is important to note that not only will
the assets held at the time of making the application be taken into account, but also
any assets disposed of in the previous five years (prior to the date of making the
application). We would advise anybody to whom this scheme may apply over the
next number of years to contact us or your accountants to discuss your circumstances

and to explore possible options available to you.

We have received a large number of queries on this subject over the last number of
months. We appreciate the above is merely a brief outline and so would be more

than happy to answer any queries you may have.
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In Brief:

The Capital Acquisitions Tax Group
Thresholds for gifts and inheritances
taken in the calendar year 2010 have
been reduced further and are now as

follows:

Group A €414, 79

Group B €41, 481
nephew, niece)
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As and from the 30th of September,
2009 property owners are due to pay
a € ch@ge to their local
authority in respect of any
additional properties they own. This
annual charge applies only to a non

principle private residence

A
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February is Wills month

Making a Will is something that many people, for various reasons,
e e I i
a Will then the distribution of their estate is determined by existing
laws and any wishes or preferences that person may have had will
count for nothing. In many cases it can also cause significant
problems and delays for those responsible for administering the

estate.

Making a Will is a relatively straightforward task in the majority of
cases and can be done quickly, cost effectively and in the most tax
efficient manner by us once the person has listed their assets and set

out their preferences.

We appreciate that many people find it difficult to arrange a
suitable time during the day and therefore during February we will
be open until 7pm on Monday and Wednesday evenings
specifically to facilitate anybody wishing to make their Will at a

very competitive rate.

Humour

A mother and son were walking through a cemetery, and passed by a
headstone inscribed "Here lies a good lawyer and an honest man."
The little boy read the headstone, looked up at his mother, and asked
"Mommy, why did they bury two men there?"




